Vinay I Aggarwal & Associates
CHARTERED ACCOUNTANTS
Head Office: AN-10B, Shalimar Ba '
: gh, New Delhi — 110088
Phones: 9717203270: Email:akaahgoelca@gmail.com
_GSTJ\JE @AMFVHSE-?BlZR

"INDIA

To,

Smart Horizon Capital Advisors Private Limited
(Formerly Known as Shreni Capital Advisors Private Limited)
B/908, Western Edge 11, Kanakia Space, Behind metro mall,
ONT Western Express Highway, Magathane, Borivali East,
Mumbai — 400066, Maharashtra, India.

{The “Book Running Lead Manager™)

Deear Sir(s),

Related Party Compliance of Tipeo Engineering India Limited (Formerly known as Tipeo Engineering
India Private Limit r Companies Act, 201

We, Vinay | Aggarwal & Associates, Chartered Accountants, have verified the relevant records and documents
of Tipco Engineering India Limited and certlify that related party transactions of the Company are {ollowing
the relevant provision of Companies Act and other applicable laws,

We confirm that the transactions disclosed in Annexure-1 of the certificate have been checked and verified by us
on a sampling basis using the Comparable Uncontrolled Price (CUP) method, and we have relied on the certificate
from previous auditors for financial year 2022-23 and 2023-24 ensuring compliance with the relevant provisions
of applicable laws and regulations. This method was applied o ensure that the terms and values of the transactions
align with arm’s-lengih standards other than those specifically disclosed to be not on arm’s length price in
Annexure - 1,

Ratio of Related party transactions on the basis of restated financial statement 1o total revenue is given as follows-

Revenue - [Amount in Lakhs)
Sr.No Particulars 2025-26 2024-25 2023-24 2022-23
(upto
December
25)
I Revenue from Related Party 11.98 169.20 206.96 21.56
: ey |
? (E?,‘:,Lf‘}j::‘““ o $590.35 13,313.78 10,122.60 3,597.41 |
Ratio 0.14% 1.27% 2.04%% 0.60%




2025-26

Sr.No | Particulars {D“‘;':nmhm” " | 2024-25 2023-24 2022-23
2025)

Transaction with Related Party

1 Purchase 732.96 1,559.90 785.68 42295
Rent Paid 4.62 1.57 -
Reimbursement of Expenses - 0.30 -
ﬁﬁ:] zz;::‘g;;ina ]Ef_;} o 114.92 72.00 28.20 22,00
Total Expenses 852.50 1,633.47 814.18 444.95

2 Total Revenue from Operation 8,590.35 13,313.78 10,122.60 3.597.41
Ratio 9.92% 12.27% 8.04% 12.37%

Yours faithfully,

For M/s. Vinay | Apgarwal & Associates,

Chartered Accountants
ICAl Firm Reg No: 019631N

Shobhit Gupta
Partner
Membership No: 502897

Date: 11" March 2026
Place- Delhi

UDIN: 26502897LNQWWETES7




Annexure — |

DETAILS OF RELATED PARTIES TRANSACTIONS AS RESTATED

A. (a) Board of Directors & Key Managerial Personnel (KMP):

Ritesh Sharma
Sonia Sharma

Kirti Jain

MNeha Sharma
Anup Kumar Singh
Jeevan Chandra
Patterson Thomas

Chairman and Managing Director

Whole Time Director

Company Secretary & Compliance Officer
Chief Financial Officer

Director

Independent Director

Independent Director

(h) Promoters & their Relatives having control:

Late Kailash Chander
Ms. Veena Rani Sharma
Ms. Sangita Sharma
Mr, Garvit Sharma

Ms. Aayu Sharma

Mr, Puran Mal Jangid
Ms. Sunita Jangid

Mr. Sumit Jangid

Mr. Aditya Jangid

Relative of Director
Relative of Director
Relative of Director
Relative of Director
Relative of Director
Relative of Director
Relative of Director
Relative of Director
Relative of Director

{¢) Companies over which Directors have significant influence or control:

Ranks Precision Private
Limited

Ritesh Sharma- Promoter and Director

(d) Other entities over which there is significant control:

Hanutech Engineering
Solutions

Ritesh Engineers

DD Sons Jewelleres
Tipco Engineering Works
Rovers Commaodities LLP
Ritesh Sharma HUF

HRS 07 Buildeon

KR Industries
RGVY Enterprises
Kashi Enterprises

Partnership firm of director

Proprietorship concern of Director
Proprietorship concern of relative
Partnership firm of director
Director is partner

Director is Karta

Partnership firm of diveclor (Eirecror Retfred from the Entity w.e f 315t
December, 2024)

Partnership firm of director (Director Retired from the Entity w.e.f. 30"
April, 2024)

Partnership firm of director

Proprietorship concern of relative




B. Details of related party transactions during the year:

(Rs. In Lakhs)
Period
ended Ended Ended Ended
Nature of Name of Related on on on on
Transaction Party Sebahnship Decemb | March | March | March
er 31, 31,2025 | 31,2024 | 31,2023
2025
- Ritesh Sharma Eff;:;i’;;‘ﬂe e 72.00 48.00 18.00 12.00
- Sonia Sharma g?‘rgfﬂf""“ 36.00 24.00 10.20 10.00
Managerlat!i“ Compiuny Bty
Remuneration | Kirti jain & Compliance 1.32 - - -
Officer
Chief Financial
- Neha Sharma Officer 2.00 - - -
;;::P Rumar | o 1.20 % - -
Director Sitting
Fees - Jeevan Independent 1.20 < - -
Chandra Director ; e
- Patterson Independent 170 - . ;
Thomas [irector A
- Hamatedt fir’u’tiii}éﬁ'cﬁer which
Engineering K:M?{f’ have 644 | 16114 | 12327 21.56
Solutions e
influence or control
- Tipeo Enlitileﬁ over which
Engineering :‘{EMI}S have - - 83.69 -
Waorks signilicant
influence or control
Entities over which
EMP's have
Sales - KR Industries signifiant - 307 - -
influence or control
Companies over
- Ranks which Dhrectors
Precision Private | have significant 5.53 - - -
Limited influence or
control:
Entities over which
- Kashi KMP's have ) 500 i .
Enterprises significant L
influence or control
Mamuteon | EVUS over which
Engineering S i 62147 | 787.15| 78568 | 133.84
Solutions imgmhcanl
e mﬂfmnou or control
FULCRAMR i Entitics over which
- Tigeo KMP's have
Engineering T - 323.48 - 289.12
Works Imgmﬁcant
influence or control




Companies over

- Ranks which Directors
Precision Private | have significant 2.13 - - -
Limited influence or
control:
Entities over which
- KR Industries | KMP's have 10937 | 44927 . =
significant
- influence or control |
[ Chairman and
Sale of  Ritesh Sharma Managing Director 936.01 ) ) =
Property - Sonia Sharma “{hme Time 936.01 - - -
Director
Chairman and
- Ritesh Sharma Managing Director 3.63 0.40 - -
Entities over which
- RGYY KMP's have 0.99 " . J
Rent Paid Enterprises* significant ’
=entlawd influence or control
~Tipeo Enmlles over which
A KMP's have
Engineering stamifi - 1.17 = -
Works significant
influence or control
Reimbursemen —_— Chairman and i ) :
t of expenses Beak Sy Managing Director s
Chairman and
- Ritesh Sharma Moanaging Director
Opening Balance - 43.06 182.28 1.10
Add: Loan Taken
Dl the Veur . - 92.02 | 219.9
Less: Repavment
of Loan During - (43.06) | (231.25) i 38.77)
the vear
Closing Balance - 0.00 43.06 182.28
Loans |
Whaole Time
- Sonia Sharma Direchis
Opening Balance - 0.71 52.66 1.10
Add: Loan Taken
During the Year i J 37,36 451
Less: Repayment
of Loan During - (0.71) | (89.31) {3.35)
the year
Closing Balunce - - 0.71 52.606
Entities over which
ETIPW ; KMP's have
ngineering ahisn
Works significant
E_ﬂ&lﬂej influence or control
Sven Opening Balance 127.01 | 559.98 | 554.69 5
Add: Advance 3.20 5182 | 47822 |  938.06

given




Less: Repayment
of advance

(100.12)

(484.79)

(472.93)

(383.37)

Closing Balance

30.09

127.01

559.98

554.69

- Ritesh Sharma

Chairman and
Managing Director

Opening Balance

37.01

(7.89)

Add: Advance
| given

225.10

103.43

Less: Repayment
of advance

(237.00)

(38.53)

Closing Balance

45.10

57.1

- Ritesh
Engineers

Entities over which
KMP's have
significant
influence or control

Opening Balance

Add; Advance
| given

1.79

Less: Repayment
of advance

(1.79)

Closing Balance

Sonia Sharma

Whole Time
Direclor

Opening Balance

16.44

Add: Advance
given

28.60

44.00

Less: Repayment
of advance

(25.59)

(27.56)

Closing Balance

19.44

16.44

- Ranks

Limited

Precision Private

Companies over
which Directors
have significant
influence or
control:

Opening Balance

Add: Advance
given

252.49

Less: Repayment
of advance

(15.97)

Closing Balance

236.52

- Rovers
Commodities
LLP

Entities over which
KMP's have
significant
influence or control

Opening Balance

Add: Advance
| given

Less: Repayment
of advance

Closing Balance




Entities over which

Officer

- DD Sons KMP's have
Jewellers significant
influence or control
Opening Balance 30.00 30.00 30.00 -
A:dd: Advance ) : a 30.00
given
Less: Repayment : : 2 .
of advance
Closing Balance 30,00 30.00 30.00 30,00
C. Closing Balances of Related Parties as at March 31, 2025
Period
ended Ended Ended Ended
Mature of MName of Related Relationshi on on on on
Transaction Party : i Decemb | March March March
er 31, 31,2025 | 31,2024 | 31, 2023
2025
Entities over which
- Tipco
Engineering BN X 3009 | 12701 | 55998 | 554.60
significant
Works :
influence or control
Entities over which
- 3,
S Sumg RIAES v 30,00 30.00 30,00 30.00
Jewellers significant
influence or control
Advances given Companies over
- Ranks which Directors
Precision Private | have significant 236.52 - - -
Limited influence or
i control:
Révers Entities over which
Commodities MP's have 1000 | - L :
significant
LLP 7
influence or control
Director - Ritesh Skineina | ChtiEMaN and 45.10 57.01 = 2
Remuneration | Managing Director | :
Advance - Suni_a Sharma Director 15,44 16.44 - -
- Ritesh Sharma | Cn2irman and - 0.00 43.06 182.28
Loans Given | Managing Director
- Sonia Sharma | Director - . 0.71 52.66
- Ritesh Sharma | Chairman and 207 i ; ;
Rent Paid | Managing Director
- Sonia Sharma Director - - = -
- Anup Kumar Fitrectisr 0.68
Singh e : . 2 £
Director Sitting | - Jeevan Independent 0.48 : -
Fees Payable Chandra Director 3 j
- Patterson Independent 0.68 } . .
Thomas Director !
Company Secretary
Managerial - Kirti jain & Compliance 0.50
Remuneration Officer »
Pavable Nl Sharma Chief Financial 0.22




Salary of 3
Director - Ritesh Sharma Eihmmfm nn.d - - .89 6.06
i anaging Director
Pavable |
|
| Entities over which
SHE Tmdustvive ggﬁfcgﬁ:“ (137.98) | 19000 |- ’
influence or control
Sundry - Tipeo ERtla overhl
Creditors Engineering significant - 15662 |- 0.69
Works influence or control
Entities over which
- Fanstech KMP's have
Engineering significant 126.77 163.10 168.54 42.07
Selflon influence or control
- Tipéo Entities over which
Sundry L KMP's have i )
Debtors E;:;::ﬂmg significant o
influence or control
Motes:

1. Details of Personal Guarantee given By Director and Other entities over which there is significant
control

(i} Ritesh Sharma

(ii). Sonia Sharma

{iii). RGVY Enterprises

(iv). Tipco Engineering Works

1. Bonus Shares lssued

The Company had undertaken bonus issue by way of issuing 1.53,02,448 equity shares having face value of Rs.
11} each in the ratio of 893:1 (893 bonus equity shares for 1 Equity Shares held) pursuant to passing of Board
Resolution for the allotment of bonus shares dated 10th September, 2023,

Name No of Bonus Shares allotted
Ritesh Sharma 1.01,66,805
Sonia Sharma 314.69.305

3. Right Shares Issued

The Company had undertaken right issue and issued 5,770 equity shares having face value of Rs, 10 each at Rs,
2,600 each i.e. at Premium of Rs. 2,590, by way of passing Board Resolution for allotment of shares dated 30th
January, 2024,

Name No of Right Shares allotted
Ritesh Sharma 2,885
Sonia Sharma 2,885

4. The company has passed necessary resolution as per Section 185 and Section 186 of the Companies Act,
2013 for the Advances given to Rovers Commodities LLP, DD Sons Jewelleres and Ranks Precision Private
Limited

5. The details of the Company/entity owned or significantly influenced by Directors, Key Management
Personnels and Relative of Key Management Personnels have been provided by the Management and relied
upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate
and complete.






